RYOSAN

AN Elecronie
oysterms Coorainator

SBUSINESS REPORT
HEAHY 3 -5

2018 3R 55 2 A
2017€ 4818 » 2017498308



BRERELEUICEEETRICOVTOIHRE

=0 BA

ARIHR SRITRE ARIHR HRITRE R BF
FRIEEHDIHBRERY . E<HILBLLFET,
CCICEERARFEEICBIIRERBENLOICEFEEICOVTC. THREBLLETFT,

45 2 O AERETHE (F29F 48 1H~FM29F 98 308) [CBIF2HR
BEE KETEEBBRTCHVRANRSNICODDOBENBHREEMFT L. BUNICH
WCRFREBRABRIILADHRE, PEZBEHETIHEEDERHERLF Uiz, BRICHL
THEANBEORSBELOBET ]G L. PENRLEWUETZBE. 2B UTRBEPH R
MERIMREE U,

IV hOZIRERICBVTIE. PC- 9Ty hHBOMINSLY RATRWZDDOD,
ANX—hT 7. BEEP FAKSEOITESISHRERHECHB LU U,

ZDOKSBRBERTT, BT I—L1F. 2017 FEZSE 9 ROOHARESTE (2014 ~ 2017
FE) ORBFELMBMT. TOEAZBC [EE] & [HR] #iBF. BEBEDZEL
(CB U TEVRRETIVOIRR] CFEHRTES [BENMER] ZBKkULTEVIE U,
ZUT. COEFERBZBRETDHIC. [MREBIROBHEBE] & [EXRPRO[LE]
BUEATEVNWI T U,

TSR, ZF 2 WIS RETBEOZREF. T LESE 1,236 2985 (AIFEEH
tE213%38). BEMN&E 32® 24 5850 (MIFEHE 71.8%18) . &#EMNE 31 /91
BAM (FIFEEHL 36.0%18) . \EttkE(CIRET 2 IUHMfEFmE 22 & 27 5HM (@l
FEHL 30.7%18) LrJFE Uz,

LERBRSEEDOPEEIT(COTHILTCF. 1 #HICOETEZBREE S50 M. Fhlkezs®
25H, Gt 75HETEBTVREF Ulc, &l BIRERIZICOEXLTE, 1#RICDOE
L@EcHE 50 A, FRIECHE 25 A EE U, FEESE(E 150 AU LT B TL L
FTECHIET,

KEDERICBIMNFLCE, SHRED—BOIKE. CEBRZEHBUFIXIOBEVBL L
F&d,

EFERIRDIER

5Tk em)

W E2Mm¥E B

3,000 -
2,400
(RiEL)
2281 2,180
2,000 -
1236
1167 | e
1,000 -
0
16/3 '17/3 1873
U5 (Z8A) FEFIE o)

W E2m¥E EN

50 -
41
(Ri@L)

40 - 3%
33

30 -
2
20-18 47

10 —

0
6/3 '17/3 '18/3

HEE (3m)
1,800 —
1,570 1,616 1,617

1,200 -

600 —

"16/3  "17/3  "7/9

EEANE =M
W OE 20 B

58
€0 - g5 (RiEL)
46
40 -
32
28
20 - 18
0

e/3 "17/3  '18/3

1 BRI Y TUEHA (24HA)
fFZS ()
W2 MU EE
15§.55
160 - (REL)

120 - 11977 11654

82.66
80 —

5930 58.13

40 -

16/3 '17/3  "18/3

HEREE (M)

1,500 -

1153

1,095
1,000 - 958

500 -

16/3  '17/3 1779



EXRARS
FEREX

XEU, YRT L LS| ERIHEFDIREEE U
Y AT L\ LS| OSZEEREF

BH. FARSHIIFRICHR Ul EITNR. 1EHRBE
MIFTEYRZADRFTEDH Y, T LHIF 720860875
M (BIEFEEHEALE22.5%18) . &%/ 3 182885 (Al
FEHALL68.6%18) E1RH & LT,

EERRCIIRE LS
RTRT I\ X, B BB OGS

Iy 2 -, S, FABEEI E YR DRI
% U.55 LI 395E31 5 (RIERRIL22.2%18)
SR 1322 A (BIEEMIL61.5%8) S
SEYWR

KODOBEFHATEIRADRAH K, FTLESE
120f8378 7 (RIEEHE12.6%18) . BN TSI
DR TSV 2728750 @FIFEREAL13.8%8)
EIRFE LI,

201758 108~ 128 (RREYIHTAK)

55.tE mm)

1,800 —

W 552 MR B

1,380
RiEL
1,331 153 ( )
1,200 —
720
677
600 — 588 I
0
16/3 "17/3 "18/3
EFE@m  WE2mEE 0 EE
900 — 760
691 (R&EL)
649
600 —
395
332 323
300 — I
0
16/3 17/3 "18/3

55.tE mm)
301

_ 260
30 (L)
235
200 —
156
120
106
100 —
0
"16/3 "17/3 '18/3

55 20 Ol #iAd ¥ A 57 LRSS (ESEC 2017) [CHRULE LI

t

c L EtERILE

\J

TTBREL

32.0%

FBGER

bt

1,236 #m

BEEHDIR @
WS 2MmEE WK 150
(2EL)
150 — 140 140
75
100 — 70 (SEL)
95
50 —
70 75
45
0
16/3 17/3 "18/3

BT —&

1) o s, o2 || FEREfE Al || B %
oTvua-vay ga| 0 oy 1 {yu:—yay J
Tt R = || @i ’5 MES 3
BREY2-I A || HEVI—L AV FRTLA
=R NFCHEr g { R - e .
AlYU1—y3y BEOH— AXSYRT L
B#EiRy hT—T 5| | REEMR *

YUa—vay &5 YRFA
FURTATZ & |[ =WwFhs— ll
Yya—-v3av é/ YUa—-v3av

*ALUR— MCRFESN TV ZEERE UEORRICEI T D0ulE. Bith' 2018 4 3 BHIE 2 WHHRBARBREEAF U TV BRRUBENTH 2 CH I 2 —EDFHRICEDNTS Y,
FEOEBEESHRCBERICIIVARELBRDTREMEN G EF T,



> SHEIE 2017 &9 B 30 BEE) P DK 2017 % 9 B 30 BFE)

& S #Halattla—oY FATOI BT 155,673,598 #k
5 s % Ryosan Company, Limited

? FATEMTDHRE 28,500,000 #k
KEFEN FRBTAERENA-TE3ESS ”
& & = 17690508514 HEH 3132%
% B W 6328 GBS 941 R)

&8 B ABEDRR (102 L A DI
(i BEEEE) e
SRR = BA R (E ﬁ%é%i) T BB UESE %

AR EE RE ENfETR (BEEs F5) I Bt NORTHERN TRUST CO. (AVFC) RE SILCHESTER
s GRE FOE ACOEEE (E"ﬁ%%%\) EE B INTERNATIONAL INVESTORS INTERNATIONAL VALUE 2,089 8.43
B T K AR (GESEE) 2 5T EQUITY TRUST
HOAMBR (EESRR) BE BN gaozs- ko2 MesmRmRRA (B5E0) 1306 527
o HANBGE (BEEEE) I BEA
(BTRE) MR =HIRRT 1,232 497
AEHTES =H BA  #TES KE B
HEHTHRE EE = =] N oBs DEO'\IRSTCI—){E,\IRIEIUT’\TILDJSST CO. (AVFC) RE US. TAX EXEMPTED 1225 105
RETEE peRE AR BYTRS s B
LRERTES W EE - AGEA R 2 gxrszzs o v-CREREEHRIS (E50) %9 391
ESTEE A R #TES = AL
FETEE s B ByTeE EEE fE BRAHTEERUR) R 949 3.83
HERTEE =R @l STEs AE Y
RS RBIBER T 861 348
ByTEE 0 S 5 e hE RE * =
HITRE BT B HITRE fam w2 NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY 804 3.25
b iEEXE BAEHRBEEAY 736 297
BRI ey 604 2.44
E ¥ £ £ B4R 1BNSBE3IE3H AR
T OB M OE B & BF6HmEE (SHRA=THARRE )
. o 1. U FESHR 3,727 THERBLTBYEITH . LA ENSHEALTHBIET,
‘ ;igﬁi‘;ﬁ gg ig 2] g 2 B ICEECHR R U THHE L THY T,
= = B tmEue @F 08308
ZOENBBN BB EEE. B5NUHAELTEDE B 50D TR
@ T % R B 100%
BEFLSEEUETD, BANZD1th 26.07% —
(http://www.ryosan.co.jp/jpn/koukoku/) (BeB&EH 13.08% =0) SE0HEEE 33.12%
B B O B E ERL BHZOMPOEBRVBREICE ST B '
BFLSIC & BSMN TERNES(EBAREHEIC AEER
BHELTITLETD, b
HEBHERARY ERBTREZAON-—THAE1 S ﬁf AEAEALT17%
4%%” D@@D@%ﬂ%%ﬁ :#1{&155{&@17*%ﬂ3*i NESEAZE 31.08% / ZDMEFSEA
. . ERBELEAR-TESE42 8.56%
B XN RN g cemeetan TEATES
= = B 2 -782- —5
m E B £ 4% 0120-782-031 (FU—F1 ) L 560%  C100BLLE 1 50%
HI- | — R 8140 SF#LLE 1.90% —— ’7 100#k =K 0.03%
i8N % 3| EEESEG IS5 173#LLE 8.04%
ST 4.44% —MY \
HRICAIT BEFEBEOSRERVCRRICONT fgéﬁﬁfﬂt SOTHLL L 52.66%
SESRAICORRERRSN TV D HERKG. FFEREOSBENUCTRRE. OFDH DS * - (EREE= :|3.08% =0)

HERICHEBELOVELET, N o
A BN B e RRID AR N U tits, BRI OO ESIEE T o= T0#RLLE 25.83% ——
HERESHERTICHEVEhE TN



