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Consolidated Balance Sheets
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Ryosan Company, Limited and Consolidated Subsidiaries/#hzt&4t) 3—H >V RUZD&EEF R As of March 31,/383183R7E

2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3
¥ Millions/B 5

ASSETS BEEDER
Current assets: MENEE: 131,216 147,672 152,367 157,675 158,329 150,432 123,950 136,840 140,021 144,153
Cash and cash deposits HE&ENUES 10,855 9,813 12,816 20,268 25,003 25,087 50,003 50,459 43,240 34,144
Trade notes and accounts receivable SRFERUTTHE 82,041 96,476 103,889 99,775 98,674 87,219 56,124 67,427 68,709 81,123
Marketable securities BImEEs 23,986 24,008 12,998 16,696 15,990 17,992 = = = -
Inventories fe iz ENEE 11,579 14,301 20,401 18,956 16,968 17,139 14,938 14,447 22,963 24,632
Accrued income RINAE 1,786 1,766 1,395 947 890 2,287 1,977 3,765 4,472 2,989
Deferred tax assets IR R EE 748 928 766 657 572 525 380 522 400 276
Other current assets Z Dt 324 529 392 510 458 407 630 341 288 1,109
Allowance for doubtful accounts EHEIEES (105) (152) (293) (136) (228) (225) (104) (125) (63) (93)
Fixed assets: EE&EE: 25,363 24,648 24,576 25,480 24,925 23,590 25,036 24,752 23,457 22,925
Property, plant and equipment: BREEEE: 16,151 15,696 15,246 14,942 14,832 14,610 14,554 14,203 13,682 13,325
Buildings and structures B OSSN 7,073 6,628 6,210 5,395 5,656 5,402 5,131 4,876 4,645 4,461
Land Tith 8,205 8,203 8,205 8,203 8,209 8,210 8,184 8,132 8,126 8,121
Other fixed assets Z D 872 863 829 1,342 967 996 1,238 1,195 910 741
Intangible fixed assets EEIEEE 519 639 648 1,139 926 687 628 610 701 930
Investments and other assets: REZOMDEE: 8,692 8,313 8,681 9,398 9,166 8,292 9,853 9,938 9,072 8,669
Investment securities RER M 5,836 6,028 6,158 7,237 5,854 4,042 2,890 3,492 3,156 3,084
Long-term loans RGNS 33 - - - - - - - - -
Deferred tax assets IR R EE 1,392 768 928 496 1,471 2,265 2,153 1,597 1,571 958
Others ZDfth 1,656 1,718 1,863 1,958 3,242 3,209 6,029 6,030 5,447 5,719
Allowance for doubtful accounts S HEIEES (185) (186) (204) (210) (1,323) (1,140) (1,101) (1,093) (975) (957)
Allowance for loss on investments RERKS HE (42) (16) (65) (83) (78) (85) (118) (89) (127) (136)
Total assets BHESH 156,579 172,321 176,943 183,156 183,254 174,022 148,987 161,593 163,479 167,079

LIABILITIES B{EDEB
Current liabilities: mEaE: 48,845 62,607 62,958 63,257 60,404 52,646 29,691 41,554 43,100 48,896
Trade notes and accounts payable TIFERUCERHE 42,192 56,994 52,684 51,452 50,454 43,519 21,888 33,521 31,219 33,549
Short-term bank loans RHfEAR 951 1,669 4,812 6,192 4,779 4,090 4,773 3,748 7,621 11,850
Accrued expenses FRILEH 1,367 1,657 1,447 1,455 1,207 1177 1,024 1,104 995 1,091
Accrued income taxes RIGEANHE 3,202 1,198 2,677 2,196 2,615 2,120 109 1,219 1,402 338
Other current liabilities Z D 1,130 1,086 1,336 1,960 1,347 1,739 1,895 1,961 1,861 2,066
Long-term liabilities: EE&(E: 1,767 1,917 2,164 2,374 2,482 2,463 2,796 2,775 2,597 2,491
Liability for employees’ retirement benefits BEEMS e 1,328 1,452 1,716 1,869 2,020 2,149 2,086 2,236 2,327 2,275
Liability for directors’ and corporate auditors’ retirement benefits ~ REREA 554 E 341 365 341 438 - - - - - -
Other long-term liabilities Z D 97 99 106 66 462 314 710 538 270 215
Total liabilities 8E&5H 50,613 64,524 65,122 65,631 62,886 55,110 32,488 44,329 45,698 51,388
MINORITY INTERESTS DEHERS 229 186 105 131 = = = = = -

NET ASSETS (EQUITY) WEE (FEA) DEP

Shareholders’ Equity: MREBEA: = = = = 118,372 119,329 118,165 118,857 120,325 118,447
Common stock BARE 17,690 17,690 17,690 17,690 17,690 17,690 17,690 17,690 17,690 17,690
Additional paid-in capital BEARFIRE 19,114 19,114 19,122 19,122 19,122 19,122 19,114 19,114 19,114 19,114
Retained earnings FES RS 69,944 71,328 74,299 78,253 81,616 85,457 81,443 82,136 83,606 83,449
Treasury stock BE kst (635) (656) (68) (52) (57) (2,940) (82) (83) (85) (1,806)
Other accumulated comprehensive incomes: Z DD EIER SRR - - - - 1,856 (547) (1,779) (1,713) (2,665) (2,756)
Net unrealized gain on available-for-sale securities Z DB MR AR S (33) 960 1,338 2,409 1,711 520 14 439 295 331
Deferred gains or losses on hedges IRIEN Y VRS - - - - 0 (6) 3 7 (6) 2
Foreign currency translation adjustments AEHRERENE (342) (827) (667) (30) 144 (1,061) (1,797) (2,160) (2,954) (3,090)
Minority interests DERERD 2 - - - 139 129 113 120 120 -
Total net assets (Total equity) PEE (BX) a5 105,737 107,610 111,714 117,392 120,367 118,911 116,499 117,263 117,780 115,691

Total liabilities, minorityinterests, and net assats (equity) B8R VESEERSIRUMEE (BF) 85t 156,579 172,321 176,943 183,156 183,254 174,022 148,987 161,593 163,479 167,079

Notes: From the fiscal year ended March 31, 2011, Ryosan Group began applying the “Accounting Standard for indication of comprehensive income”.
R 1 20114E3AML Y [SEFBRORRICET 2584 ZEALTBYEY,




Consolidated Statements of Income
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Ryosan Company, Limited and Consolidated Subsidiaries /#m &%t 3—H >V RUZDEEFR 1T

Years Ended March 31,/3B31BICIRTORERE R EE

As of March 313831837

2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3

¥ Millions/B 5

Net sales i) 255,545 288,240 317,095 326,219 310,654 286,098 220,871 194,377 216,154 217,887
Cost of sales p B X ii] 233,784 265,721 291,855 299,333 283,702 260,906 201,251 177,506 197,125 201,117
Gross profit Fe EsFIE 21,761 22,519 25,239 26,886 26,951 25,191 19,620 16,870 19,028 16,769
Selling, general and administrative expenses: REERU—REES: 15,082 14,554 15,422 16,092 16,886 14,454 13,474 12,083 12,949 13,258
Packaging and freight expenses BB 768 768 842 820 853 754 633 621 686 717
Transfer to allowance for doubtful accounts EHEIEES YN - 85 169 - 1,407 - S 73 = 1
Directors’ remuneration BEmA 481 402 382 402 559 579 449 413 518 437
Employees’ salaries MBRFYH 3,528 3,282 3,521 3,678 3,534 3,721 3,657 3,118 3,490 3,821
Bonuses g5 1,223 1,390 1,571 1,569 1,254 1,398 1,241 1,049 1,141 1,006
Retirement benefit expenses BRI E A 574 513 547 599 539 450 467 444 386 432
Employee benefits BHEEE 745 659 776 769 769 794 760 683 760 834
Depreciation and amortization PERfiE Tk 685 727 747 808 840 683 815 876 676 542
Others Z DAt 7,074 6,723 6,863 7,442 7,126 6,072 5,449 4,803 5,287 5,453
Operating income EEZ 6,678 7,964 9,816 10,793 10,064 10,737 6,145 4,786 6,078 3,511
Non-operating income: EENINLS 1,082 1,132 918 585 741 1,008 1,289 743 949 1,159
Interest income SZEAIR 273 199 121 132 164 226 164 101 107 93
Dividend income SZHRE LS 66 31 58 57 82 72 340 115 153 274
Foreign exchange gain AEBER 94 494 46 - - - 206 - 150 -
Miscellaneous income HEUNA 648 407 689 394 495 709 579 526 538 790
Non-operating expenses: EENER: 167 166 193 701 449 468 171 217 145 194
Interest expenses FIFIR 21 33 79 256 344 242 140 42 88 168
Foreign exchange loss AEBER - - - 373 42 144 - 116 - 8
Miscellaneous expenses MR 146 133 113 71 62 81 31 57 57 17
Ordinary income EEANR 7,593 8,930 10,541 10,677 10,356 11,277 7,263 5,312 6,883 4,476
Extraordinary gains: BRI 216 154 79 230 1,236 140 159 33 164 -
Gain on sales of property, plant and equipment EIE & ETH & 33 1 43 21 1 2 3 2 1 -
Reversal of allowance for doubtful accounts B HERAR 54 - - 174 - 138 155 - 162 -
Gain on sales of investment securities REGMAESTTAER 124 127 35 35 1,192 - - 12 - -
Others Z Dt 3 26 - - 43 - - 18 - -
Extraordinary losses: LSl 451 200 872 126 959 150 775 151 138 155
Loss on sales and disposals of property, plant and equipment EE & EMRA R U TS 26 74 160 29 60 36 41 5 7 7
Loss on devaluation of inventories fe Iz ENE E SR = = = - - - 112 - - -
Loss on devaluation of investment securities R E G mE 360 121 643 17 - 88 325 47 81 138
Provision of allowance for loss on investments REBRS | HeRAE - - 49 17 33 7 32 - 37 9
Special retirement benefit FRRES - - - - - - 177 - - -
Others Z DAt 64 4 18 59 865 17 84 83 11 -
Income before income taxes and minority interests Bl TRl L HARiFI S 7,357 8,884 9,748 10,782 10,634 11,267 6,647 5,195 6,909 4,321
Current EARERRROZER 4,420 3,432 4,206 4,360 4,675 4,456 2,122 2,227 2,502 1,663
Deferred EAREELE (805) (242) (271) (187) (407) 71 600 97 268 755
Minority interests (losses) DERER 2 (G8R) 19 (10) (54) 17 0 0 4 2 6 2
Net income S HRSF 2% 3,724 5,705 5,867 6,591 6,366 6,738 3,919 2,867 4,130 1,899

Notes: Account summaries in the financial statements have not been audited.
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Consolidated Statements 9f Cash Flows
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Ryosan Company, Limited and Consolidated Subsidiaries /#®i &) 3— >V RUZ DEFEFa4t
Years Ended March 31,/3831BITIR T DZEIERFTEE

As of March 31,/38318I7

2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3
¥ Millions/B 5

Operating activities: ERalcLrFryya-7O—.
Income before income taxes and minority interests REEFTAE ) L MRS 7,357 8,884 9,748 10,782 10,634 11,267 6,647 5,195 6,909 4,321
Depreciation RAERE 832 844 861 943 968 843 1,002 1,018 827 680
Increase (decrease) in allowance for doubtful accounts B3| H20ERERD) (82) 57 159 (174) 1,203 (138) (155) 67 (167) 11
Increase (decrease) in severances allowance for employees SERATS | HEDEHEERY) 140 123 263 150 150 134 (55) 142 93 (57)
Increase (decrease) in retirement allowances for directors RERBA 5 | HeDBREEGHD) (48) 24 (24) 96 (438) - - - - -
Increase (decrease) in provision for investment loss REEKG | HEDEREE (RY) - - - - - - 32 (18) 37 9
Interest and dividend income SHFENUSIRELSSE (339) (231) (180) (190) (246) (298) (504) (217) (260) (368)
Interest expense SHFIR 21 33 79 256 344 242 140 42 88 168
Gain on sales of property, plant and equipment BREEEETIR (33) (1) (43) (21) (1) ) - - - -
Loss on sales and disposals of property, plant and equipment BHREEEERA R U TS 26 74 160 25 60 36 38 3 6 7
Gain on sales of investment securities A G MEESTTAE (105) (127) (35) (35) (1,192) - - - - -
Loss on devaluation of investment securities REH M R 360 121 643 17 - 88 325 47 81 138
Special retirement benefit HFRRES - - - - - - 177 - - -
Other income and expenses Z DD 91 48 (523) 314 845 (481) (183) (142) (538) (9)
Decrease (increase) in notes and accounts receivable 7T L{EMEDIEREE (E ) (13,893) (14,920) (6,916) 5,577 1,309 9,464 30,226 (11,453) (1,448) (12,427)
Decrease (increase) in inventories Te R ENEE DB REB (B N) (1,825) (2,917) (6,030) 1,888 2,043 (652) 1,913 345 (8,345) (1,683)
Increase (decrease) in notes and accounts payable EABTEDERER (D) 8,368 15,277 (4,784) (2,635) (1,158) (5,517) (21,040) 11,764 (2,370) 2,417
Directors’ bonuses paid "EES5DZHE - (59) (69) (84) (85) - - - - -
Decrease in other assets and liabilities Z DD EEEBEDMIEREE (R (8) (478) 1,266 739 (824) (1,037) 384 (1,763) (595) 940
Interest and dividends received MERUELELDZEE 336 229 175 190 251 299 504 219 263 368
Interest paid FEDZIGE (20) (33) (78) (256) (343) (243) (140) (43) (83) (169)
Lump-sum payment for withdrawal from welfare pension fund paid EAFESIR—REeDZINGE = = = = (851) - - - - -
Income taxes paid EAREFEDZILEE (682) (5,438) (2,886) (4,794) (4,428) (4,946) (4,280) (924) (2,303) (2,705)
Net cash provided by (used in) operating activities BEEHICLEFrya- 70— 477 1,511 (8,213) 12,792 8,241 9,057 15,033 4,361 (7,797) (8,356)

Investing activities: BEEHIcEBFrya-7O0—"
Net decrease (increase) of time deposits TE HATES 0D LR AR (2 n) 126 (51 79 (10) (507) 103 (3,000) (1) - (0)
Proceeds from redemption of investment securities BMEEDERICKEDINA - - 3,100 300 700 - - - - -
Purchases of property, plant and equipment BREEEEDEIFICESZH (269) (382) (323) (957) (694) (548) (342) (681) (255) (169)
Proceeds from sales of property, plant and equipment BREEEEDTHICKDINA 41 5 75 50 6 8 14 5 9 10
Purchases of intangible fixed assets EFEEEEDREICLSZH (391) (310) (240) (107) (12) (11) (3) (87) (223) (332)
Purchases of investment securities REBMESDEIRICLSDZH (326) (1,882) (200) (300) (833) (311) - (23) - (57)
Proceeds from sales of investment securities REBMALE DFTEITEBUNA 254 246 83 43 2,194 = = 58 = 6
Purchases of equity in affiliated companies BRatEROEEIc LD H (26) (6) - - - - (27) - - (115)
Investments in affiliated companies BRRHANDHBICLDZH - - (157) = (59) (21) = = = (53)
Increase in loans Bflc&dz (422) (117) (22) (47) (497) S (181) = (1) (25)
Proceeds from collection of loans BE0EINICEDINA 443 90 132 15 392 117 - 81 2 3
Increase from changes in the scope of consolidation due to sale of subsidiary ERBENZEEHIFRiHATHICLHELDEM 1,594 = = = = = = = = =
Decrease (increase) in investments and other assets REZ DOMOEE DM (8) 34 (14) 0 9 57 - - - (5) (203)
Net cash provided by (used in) investing activities REENICLDFryya-70— 1,058 (2,421) 2,525 (1,003) 745 (665) (3,540) (639) (474) (936)

Financing activities: M EEScERFrya-70—!
Increase (decrease) in short-term borrowings, net FEHRE A DRIIEREE R ) (109) 868 3,067 887 (1,426) (119) 1,068 (882) 3,780 4,319
Payments of lease obligations ) —ZEHEDERFITEDZH - - - - - - (226) (159) (90) (115)
Redemption of bonds HEERICESE - - - - - - - - -
Repurchase of treasury stock B M DEGIC LS5 H (1,021) (3,321) (1,145) (7) (5) (2,884) (2,271) (1) (1) (1,720)
Purchases of treasury stock for earnings adjustment purposes FESHN BN DB HADEEICLETH - = = - - - - R - -
Purchases of treasury stock for stock options Ao T3V BROBEEHAOREBICEAEH - - - - - - - - s =
Proceeds from retirement of treasury stock B MK DL ITEHILA = = = - 0 1 3 0 0 -
Proceeds from issuance of shares upon exercise of stock options A IF T3> DITEICEBINA - - 571 23 - - - - - -
Cash dividends paid [FEEAOSEN ] (1,186) (1,138) (1,647) (2,552) (2,917) (2,897) (2,815) (2,067) (2,757) (2,056)
Cash dividends paid to minority shareholders DERENDER Y DZILEE (5) (4) (11) (5) (1) = - (1) (2) (6)
Net cash provided by (used in) financing activities MigESIcESFrya- 70— (2,322) (3,596) 834 (1,655) (4,350) (5,899) (4,240) (3,113) 929 419
Foreign currency translation adjustments on cash and cash equivalents IRE&RUIRERAENICRIBEET (205) 147 (5) 295 76 (295) (327) (161) (291) (253)
Net increase (decrease) in cash and cash equivalents RERUVIRERF DG HEE GRYD) (992) (4,359) (4,858) 10,429 4,713 2,197 6,925 447 (7,633) (9,126)
Cash and cash equivalents, beginning of year HERUHESRASEMOHERS 35,834 34,841 30,663 25,737 36,167 40,880 43,077 50,003 50,458 43,239
Cash and cash equivalents of eliminated consolidated subsidiaries, beginning of year IR & &2 U 35 & 0] 2 PD D Y 28 G A bR IF) - - (67) - - - - - - -
Cash and cash equivalents of newly consolidated subsidiaries, beginning of year JRE&RURERZFMDIEINZE FiRERE) - 181 - - - - - 8 414 -
Cash and cash equivalents, end of year HERUVEERZMOBRZS 34,841 30,663 25,737 36,167 40,880 43,077 50,003 50,458 43,239 34,113

Notes: Account summaries in the financial statements have not been audited.
AR BHBHERICOVTE. SHERNBOENICH > TOREIRRIITEY Fth.



Operating Segment Information
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Ryosan Company, Limited and Consolidated Subsidiaries/#fV &%t 3 —H >V RUZ DEFEF ot As of March 31,/3831HIR7E
Years Ended March 31,/3831BIC TOZEERFTEE

2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3
¥ Millions/B 5
Net sales by business segment BENFTLES
Semiconductors JER 134,243 145,274 168,278 176,835 169,012 148,909 116,909 101,535 123,786 132,372
Electronic components EFEBME 95,057 114,070 116,113 118,035 103,075 103,142 75,918 60,468 60,034 55,403
Electronic equipment EFHER 19,880 21,912 24,924 24,399 30,709 25,665 21,327 27,652 25,859 24,658
Ryosan products 4E 6,363 6,983 7,778 6,948 7,855 8,380 6,716 4,720 6,474 5,452
¥ Millions/B A
Operating income by business segment EEJTEE T
Semiconductors ESTTIN 5,705 5,715 6,714 7,474 8,088 7,260 4,887 3,330 4,589 2,402
Electronic components EFEBH 2,337 3,130 4,119 5,227 3,598 4,403 2,823 2,317 2,246 1,805
Electronic equipment BT kR 489 744 843 725 1,054 1,009 443 772 907 878
Ryosan products EE 764 1,068 1,109 630 644 738 514 398 486 220
Unallocated corporate expenses B A BEE A (2,620) (2,695) (2,970) (3,263) (3,321) (2,674) (2,523) (2,032) (2,150) (1,795)
¥ Millions/B A
Net sales by geographical segment FR{EMRIE LS
Japan BHAE 194,371 223,996 231,569 224,911 219,428 196,871 154,817 142,636 150,437 153,560
Asia T7IT 61,174 64,244 85,525 101,307 91,225 89,226 66,053 51,740 65,680 64,326
¥ Millions/B 5
Operating income by geographical segment FRTEMIA S
Japan BHA 5,577 6,429 7,195 6,990 7,052 7,574 4,093 3,126 4,104 2,445
Asia T7IT 1,171 1,983 2,196 2,852 2,250 2,503 1,600 1,280 1,799 722
Eliminations or corporate HEX 2 -70 -447 424 950 762 659 452 380 174 (343)
¥ Millions/BE B
Overseas sales BNELES
Asia 77T TIT 70,908 88,281 107,441 120,310 109,838 112,604 84,003 66,133 73,821 68,621

(Overseas sales ratio) (BN L) 27.7 30.6 33.9 36.9 35.4 39.4 38.0 34.0 34.2 31.5



Financial Indicators
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Ryosan Company, Limited and Consolidated Subsidiaries /#zt&tt ) 3—H >V RUZ DEEFa4t

As of March 31,/3831HIR7E

Years Ended March 31,/3831HICE TOZEERFTEE
2003.3 2004.3 2005.3 2006.3 2007.3 2008.3 2009.3 2010.3 2011.3 2012.3
%
Return on equity S[EA=ENIEAES 3.5 53 5.4 5.8 5.4 5.6 33 25 35 1.6
Return on assets B ENRE 2.5 3.5 3.4 3.7 3.5 3.8 2.4 1.8 2.5 1.1
Return on sales lla=yilEaEs 15 2.0 1.9 2.0 2.0 2.4 1.8 1.5 1.9 0.9
Equity ratio Bo &AL 67.5 62.5 63.1 64.1 65.6 68.3 78.1 72.5 72.0 69.2
Current ratio e 268.6 235.9 242.0 249.3 262.1 285.7 417.5 329.3 324.9 294.8
Times/[2]
Total asset turnover HEARREERE 1.7 1.8 1.8 1.8 1.7 1.6 1.4 1.3 1.3 1.3
Property, plant and equipment turnover B EEEER R 15.8 18.4 20.8 21.8 20.9 19.6 15.2 13.7 15.8 16.4
Equity turnover S[EA=FNEI S 24 2.7 29 2.8 2.6 2.4 1.9 1.7 1.8 1.9
Interest coverage AVRELRNANL YD (1) 334.1 248.3 126.5 42.9 30.0 45.6 47.5 116.5 72.0 23.1
¥/M, %
Equity per share MRSV MEE 2,734.36 2,934.68 3,061.35 3,216.17 3,296.41 3,348.70 3,376.78 3,398.82 3,413.87 3,457.13
Earnings per share T#RE T2 Y ZHRRER 2% 93.21 150.27 158.53 178.38 174.54 187.15 111.83 83.21 119.85 55.90
Dividend per share 1#HEVERES 30.00 40.00 60.00 70.00 80.00 80.00 80.00 60.00 80.00 40.00
Dividend ratio (e 32.2 26.6 37.8 39.2 45.8 42.7 71.5 72.1 66.8 71.6
Dividend on equity ratio SR ENGEES 1.1 1.4 2.0 23 2.5 2.4 24 1.8 23 1.2
¥ Million/B7EH, %
Net sales per employee EEEIANERYTELS 225.0 256.7 270.8 277.9 271.3 248.1 198.1 178.7 178.5 189.3
Gross profit per employee REEBINASY T LEFIES 19.2 20.1 21.6 229 23.5 21.8 17.6 15.5 15.7 14.6
Net income per employee BN AS ) HHEARF) &5 33 5.1 5.0 5.6 5.6 5.8 3.5 2.6 3.4 1.6
Number of employees (persons) B (N) 1,136 1,123 1,171 1,174 1,145 1,153 1,115 1,088 1,211 1,151
Reference: Number of employees (Non-consolidated)(persons) BE HASHa—H U BEHOREESR (A 756 777 783 791 772 770 761 675 716 706

Notes: Return on equity = net income = total equity x 100 (the average of the opening and closing balances) 32 : B &A= Y2 - - #RFHETEA X100
pal

Return on assets = net income - total assets x 100 (the average of the opening and closing balances)

Return on sales = net income =+ net sales x 100
Equity ratio = total equity = total assets x 100
Current ratio = current assets < current liabilities x 100

Total asset turnover = net sales - total assets (the average of the opening and closing balances)
Property, plant and equipment turnover = net sales < property, plant and equipment

Equity turnover = net sales - total equity (the average of the opening and closing balances)
Interest coverage = (operating income + interest income + dividend income) +

Dividend on equity ratio = dividend ratio x return on equity

interest expense
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